
CITY OF ALLEN/ MAY AND WATKINS DESIGN, LLC   
PROFESSIONAL SERVICES AGREEMENT – PAGE 1 

EXHIBIT B 
Compensation 

 
Payment Schedule 

 
The payment amounts for the Work shall be payable as follows: 

 
Billing Phase/ Description Payment Due Amount 

• 40% Fabrication Deposit 
• On or about September 15, 2017 

Upon final acceptance of design by 
client. To procure materials and 
begin fabrication. 

$49,097.2020 

• 30% Progress Payment 
• On or about January 15, 2018 Upon 50% completion of the work $36,822.90 
• 20% Upon Completion and cost 

of crating 
• On or about March 1, 2018 

Prior to release of the Work for 
shipment 

 
$24,548.60 

• 10% Final Payment 
• On or about April 30, 2018 Upon installation & acceptance $12,274.30 

 
 

 
 
 


